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The ESG Academy is  
the first national postgraduate 
program for specialists in 
sustainable management  
and covers the topics:

	Z ESG approach to management

	Z Management of climate and ESG risks

	Z ESG reporting and reporting data requirements

	Z Energy and climate policy

	Z Adaptation and resilience to climate change

	Z Green, circular and social economy

	Z Sustainable Finance

	Z Business and human rights

	Z Auditing

The aim of the training is to form knowledge for sustainable and responsible 

management (ESG management), identify and manage non-financial risks and attract 

sustainable investments by developing innovations in the field of social and carbon-

neutral economy.

The ESG Academy is implemented with the support of master’s programs 

„Responsible and sustainable governance“, „Energy markets and services“, „Finance, 

investments and fintech“ and „Accounting and sustainability“ within the framework 

of the signed agreement between Sofia University „St. Kliment Ohridski“, and 

Sustainability Specialists Association.



WHO CAN PARTICIPATE

PARTICIPATION FEE /  
ESG ACADEMY/

The training will be useful mainly for representatives of central and local 

administration, regulatory authorities, business, civic organizations, freelancers and 

researchers in the transition to a green and social economy, incl. all affected by  

the European Green Deal.

CONDITIONS FOR PARTICIPATION
	� In 2026, two online editions of the ESG Academy are planned.

	� Anyone interested can apply until 23:59 on December 11, 2026 by filling in the  

following registration form. 

Early registration: until September 30, 2026.

	� Participants will train for ten full days in the period 16 October – 18 December 2026.  

After successful completion of the full course (not less than 5 modules) 

participants will receive a certificate.  

For up-to-date information:  https://www.esgacademy.bg/

	� Upon completion of a qualification course of 6 modules, the participant may

	� to use 3 credits for the master’s programs „Responsibly and sustainably

	� management“ and „Accounting and sustainability“.

HORARIUM: 
80 study hours (8 hours/module)

Additional discounts:
5% % discount when registering 2+ participants from one company.

10% discount for SSA and FEBA Alumni Club members.

20% discount for employees of companies who have made a financial donation 

worth over 2,500 euros to the Faculty of Economics and Business Administration at 

SU in the last 2 years.

	 Early Enrollment 	 Regular Enrollment

Full course (10 modules) 	 1650.00 EUR 	 1760.00  EUR

Certification course (5 modules) 	 870.00 EUR 	 970.00  EUR

One module	 195.00 EUR 	 205.00  EUR0

https://forms.cloud.microsoft/pages/responsepage.aspx?id=hp5IcJhFh06rwpJTSPQCjRHDWVLyUkpDjkcf8w4txc9UM1c4NjFCMFpDQ1FGQjY3MUJSVDExVE5VSi4u&route=shorturl%22%D0%A2%D0%A3%D0%9A
https://www.esgacademy.bg/
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MODULE 1

ESG* Approach in Management
	� Sustainability core topics

	� Context: climate, demography, urbanization, artificial intelligence (AI), populism

	� Standards, conventions and international regulations

	� Stakeholder analysis and engagement

	� Content, methodology and design of a dual materiality matrix

	� Non-financial risks and their management

	� Inclusion, due diligence, monitoring and analysis

	� Sustainability in trade and trade finance

	� Green and social taxonomy

MODULE 2

Climate and ESG risk management

	� Diagnosis of ESG risks – geography, cascading effects, financial materiality

	� Changes in the insurance market – risk appetite, ownership, control environment

	� „Non-insurance“ – catastrophic risks, infrastructure vulnerability, stress tests

	� Protection and adaptation toolbox

	� Innovative insurance products

	� Taxonomy and insurance

* ESG (environmental, social, governance) – the environmental, social and governance aspects 
of companies’ work



MODULE 3

Environmental Pillar of sustainability.  
Green and Circular Economy

	� EU Treaties, institutions and legislation. Subsidiarity and solidarity,

	� EU agencies and organisations

	� European Green Deal. Technical aspects of EU Taxonomy

	� Introduction to the application of EU Taxonomy

	� Six environmental objectives pursued in EU Taxonomy

	� Significant contribution to climate mitigation and adaptation objectives

	� Environmental objectives against the TSC of the EU Taxonomy

	� Minimum social requirements

	� Role of taxonomy in the EU context for sustainable financing

	� Capital Requirements Regulation (CRR). Trust obligations

MODULE 4

Social Pillar of Sustainability
	� Principles of business and human rights. Stakeholder-oriented management approach

	� Employment and industrial relations

	� Labor and social rights. International and national legislation. Key institutions

	� Labor practices. Health and safety. Work-life balance

	� Social audit. Sustainable supply chain

	� Promoting adequate standards of living

	� Impact on workers, consumers and communities

MODULE 5

Climate Adaptation and Resilience
	� Concepts of climate change, climate adaptation, mitigation and resilience

	� Types of climate change scenarios and policy implications

	� Climate Vulnerability Assessment

	� Development of climate policies and action plans

	� Implement and finance company climate policies with stakeholders

	� Main company actions for sustainability and climate
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MODULE 6

Energy and Climate Policy

	� Effects of climate pollution and its economic dimensions. EU climate policy. 

International climate agreements.

	�  The EU Emissions Trading System, Carbon Border Adjustment Mechanisms

	� Renewable energy and energy efficiency decarbonization tools

	� EU security of supply policy. Security of supply from oil to electricity, network 

planning / TYNDP / TEN-E / offshore / distribution

	� Adequacy of resources and capacity mechanisms.

	� EU energy market - wholesale electricity markets; wholesale gas markets; retail 

markets and energy system connectivity

	� European Green Deal. Package “Ready for 55”. Just transition mechanisms.

	� Energy innovation and strategically important energy technologies (green gases, 

hydrogen, offshore renewable energy). Smart city initiatives from buildings to 

mobility. Digital transformation.

MODULE 7

ESG Reporting and Reporting Data Requirements

	� Data management. Internal and external / public sources

	� Disclosure obligations and international standards for integrated reporting

	� The Sustainable Finance Disclosure Regulation (SFRD)

	� European Corporate Sustainability Reporting Directive (CSRD)

	� European Sustainability Reporting Standards (ESRS)

	� Climate reporting



MODULE 8

Business and Human Rights

	� Effects of climate pollution and its economic dimensions. EU climate policy. 

International climate agreements.

	� The EU Emissions Trading System, Carbon Border Adjustment Mechanisms

	� Renewable energy and energy efficiency decarbonisation tools

	� EU security of supply policy. Security of supply from oil to electricity, network 

planning / TYNDP / TEN-E / offshore / distribution

	� Adequacy of resources and capacity mechanisms.

	� EU energy market - wholesale electricity markets; wholesale gas markets; retail 

markets and energy system connectivity

	� European Green Deal. Package “Ready for 55”. Just transition mechanisms.

	� Energy innovation and strategically important energy technologies (green gases, 

hydrogen, offshore renewable energy). Smart city initiatives from buildings to 

mobility. Digital transformation.

MODULE 9

Sustainable Finance

	� Introduction to Sustainable Finance

	� Managing capital for a sustainable future. Capital flows in the financial system

	� Strategies that work for sustainable financing. Approaches to sustainable financing

	� Risk and return assessment – relationship between risk and return and impact on sustainable 

financing

	� Sustainable financial solutions – key attributes to promote sustainable financing

	� The role of the public sector in sustainable financing

	� Trends, risks, innovation and sustainable finance

	� Development of an action plan. Impact assessment
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MODULE 10

Auditing

Process audit

	� Process approach to conducting an audit

	� Types of audits – internal, second and third party

	� Methods and techniques of conducting

	� Roles and responsibilities in conducting

	� Stages of conduct – preparation, audit, follow-up

Auditing – sustainability assurance commitments

	� Applicable professional auditing standards

	� Legal and ethical framework

	� Responsibilities of management/persons charged with the general management 

of a company in sustainability reporting and responsibilities of the sustainability 

assurance auditor

	� Stages – planning, implementation and completion of the sustainability assurance 

commitment

	� Reporting on sustainability assurance engagement



Assoc. Prof. Marina Stefanova, PhD
Director of Master’s Program „Responsible and Sustainable 

management“ and Head of Department „Economics and 

management by industry“ in the Faculty of Economics and business 

administration, director of ESG Lab and ESG Academy. Chairman 

of the Sustainability Specialists Association (SSA) and Executive 

Director the FEB Foundation. Creator and director of multimedia 

information and Education Programme „CSR AdviceBox“ of  

„Kauzi“ Foundation.

Assoc. Prof. Atanas Georgiev, PhD
Dean (since 2019) of the Faculty of Economics and Business 

Administration. Director of Master’s Programs “Energy Markets and 

Services” and “Facility Management”. Member of the Board of the 

National Committee of Bulgaria in the World Energy Council and 

member of the Board of Directors in the Industrial Cluster “Electric 

cars”. Publisher of Facilities and Utilities magazines.

Assoc. Prof. Marcellin Yovogan, PhD
Head of the Department of Finance and Accounting and  

Vice Dean of International Activities and University Cooperation.  

He is a member of the Board of the Scientific Research Fund at 

Sofia University. He is also a member of the Board of Directors 

of the Research and Development Fund of Sofia University, the 

Scientific Committee of the International Financial Management 

Association, Florida, USA, and the European Finance Association, 

Brussels, Belgium. In 2016, he was a member of an expert group  

at the National Evaluation and Accreditation Agency.

LECTURERS
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Zornitsa Rusinova
Chairman of the Economic and Social Council of the Republic of 

Bulgaria. In the period 2012 and 2020, she was Deputy Minister of 

Labor and Social Policy in three governments and Minister of Labor 

and Social Policy in the period 2016 – 2017. She was a member 

of the Supervisory Board of the Fund of Funds. She successfully 

led international projects of the US Agency for International 

Development, the United Nations Development Program, the 

Bulgarian-Swiss Cooperation Program. She is currently a member of 

the Expert Group on the Future of Cohesion Policy, created on the 

initiative of European Commissioner Elisa Ferreira.

Assoc. Prof. Vesela Petrova, PhD 
Head of Department „Economics and Management“ at Mining-

geological University „St. Ivan Rilski“ and head of ESG Academy 

for MGU. Her work is deeply related to sustainability development, 

corporate social responsibility, green and a circular economy with  

a focus on mineral raw materials industry. Member of the Board of 

the Association of Specialists on sustainability (ASU).  

She specialized in “New Models of Business in Society” at  

the University „Virginia“ (USA), Canadian center for Corporate 

Governance and Social Responsibility to the University of Alberta 

and „Circular Economy – Sustainable Materials Management“ at 

Lund University, EIT RawMaterials, VITO, Geological Survey of 

Denmark and Greenland, National Technical University of Athens, 

Ghent University and Delft University of Technology.

Assoc. Prof. Dr. Radostin Vazov 
Established university lecturer and academic a manager with 

many years of experience in the field of insurance, social security, 

financial management, entrepreneurship and public finance. 

He is the creator and head of the Master‘s program „Insurance 

and social risk management“ at the Faculty of Economics and 

Business Administration of SU „St. Kliment Ohridski“ and is a key 

contributor to development at VUZF, where he holds a number of 

management positions. Active works for the internationalization of 

higher education through joint programs with foreign universities 

and business, develops doctoral programs with international 

participation and participates in the management of European 

projects. He is a member of editorial boards of several scientific 

journals. 



Chief Assistant Professor  
Maria Trifonova, PhD
Principal Assistant in the Department „Economics and Management 

by Industry“ and Director of the Master’s Program „Energy Markets 

and services“, Faculty of Economics of Sofia University. Founder and 

Deputy Director of a Scientific Applied Laboratory Net-Zero Lab.  

Represents the Faculty of Economics in the working groups of 

the European Alliance of Research Organizations in the field 

of energy, member of the academic council of the European 

platform Cohesion4Transition, member of the Governing Board of 

the European Wind Energy Innovation and Technology Platform 

ETIPWind, part of the Network of Scientists Exploring Transitions to 

Sustainability (STRN).

Apostol Dyankov
Apostol Dyankov has over 18 years of experience in the field of 

sustainable business development, creation and implementation 

of climate policies. He worked as an advisor to the Minister of 

Environment and Water and a state expert at the Main Directorate 

“Climate Change Policy” in the Ministry of Education and Culture. 

He participated in the international climate negotiations of the 

UNFCCC, as well as in advisory councils and working groups related 

to climate change policies at the Ministry of Education and Culture, 

the Council of Ministers, the European Commission and the Council 

of the EU. He coordinated the green economy program of WWF 

Central and Eastern Europe and the „Climate and Energy“ program 

of WWF Bulgaria. He has extensive experience in developing 

training, education and game programs on climate and green 

economy, and is the co-author of the board game “Wheelville”. 

Iliana Lazarova
Director Sustainability in a Clean Energy Investment Fund/ 

energy transition. She has extensive experience as a sustainability 

professional with expertise in carbon reporting, climate and green 

investment. She worked in the field of sustainable finance in various 

positions in USA and UK – as ESG analyst for institutional investor as 

well as environmental consultant at S & P credit rating agency.



CERTIFICATION PROGRAM FOR SPECIALISTS  
IN SUSTAINABLE GOVERNANCE

Olya Peneva
Olya Peneva is a specialist in business and human rights and founder 

of the Bulgarian Foundation for Business and Human Rights –  

the first organization fully focused on the development of the topic 

of business and human rights in Bulgaria. Olya believes that putting 

people at the center is key to solving global problems and ensuring 

sustainable solutions. In her work, she applies an interdisciplinary 

approach to investigating the social and environmental impact of 

business practices. She graduated in law from Monash University, 

Australia, and majored in business and human rights during her 

master’s program at the EMA Global Campus in Venice, Italy.

Pavlin Stoyanov
He is a lawyer with over 15 years of experience in Bulgaria and 

abroad. He is a specialist in the field of energy, climate and 

sustainable development. In recent years, he participated in the 

creation the current policies and norms of the Green Deal and the 

energy transition in the EU and the country. This includes work on 

legislation in RES and the climate sector in relation to geothermal 

energy, offshore wind, energy communities, decentralized energy, 

energy market, climate law.

Marina Bogdanova
Certified auditor according to ISO 9001:2015, ISO 14001:2015, ISO 

27001:2022, ISO 22301:2019, ISO 37001:2016, ISO 37301:2021, with 

10 years of experience in the field of implementation and auditing of 

management systems. Lecturer at Intertek BA on topics related to 

sustainable development and ISO standards.

Milka Damyanova
Associate partner at BDO AFA OOD with 30+ years of professional 

experience in the consulting industry in the field of auditing, risk and 

compliance management, strategic and financial management and 

consulting.

She has been a member of IDES since 2010 and ACCA since 2001. 

Since 2024, she has been a certified expert accountant who has 

the right to express certainty about sustainability. Graduated 

from Business Administration at SU “St. Kliment Ohridski” and the 

University of Saarbrücken, Germany.



Gerald Koch
Is a senior expert on investments in renewable energy sources 

and the impact of climate change. Over 15 years of experience in 

investments, investment banking and strategic consultations for the 

energy sector. Work is currently underway to establish standards 

for physical analyzes of the impact of climate change on renewable 

energy production and grid assets.

Lorena Sorrentino
Manager „Markets and EU“ for CSR Europe, Europe’s leading 

business network for corporate responsibility and sustainability.

The focus of her work is: (1) Tracking the evolution of EU policy 

related to ESG and sustainability, including opportunities for EU 

funding (H2020, Erasmus+, etc.), (2) Creating opportunities for 

liaison between CSR Europe members and EU policymakers and 

positioning them as opinion leaders on the topics of responsible 

business behaviour; (3) Accelerating EU policy change and  

the 2030 EU Development Agenda on the Global Sustainable 

Development Goals.

Maria Alexiou
Senior ESG Adviser; Chairman of the Board of Directors of the 

national business network CSR Hellas with a proven history of 

work in the building materials and textile industry. Member of the 

European Financial Reporting Advisory Group (EFRAG) project 

working group to conduct the study on good reporting practices 

towards a sustainable business model and risks and opportunities, 

completed in 2022.
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FOR MORE INFORMATION:

SUSTAINABILITY SPECIALISTS 
ASSOCIATION

Bulgaria, Sofia 1113

125 Tsarigradsko shose blvd., block 3, room 201

Phone: +359 888 637 654

E-mail: office@ssa.bg

www.ssa.bg

CENTER FOR EDUCATIONAL SERVICES

Bulgaria, Sofia 1113, 

125 Tsarigradsko shose blvd., block 3, room 201 

Phone: +359 2 73 83 10

Fax: +359 2 73 99 41

E-mail: info@feb.uni-sofia.bg

www.uni-sofia.bg/feba

mailto:office@ssa.bg
http://www.ssa.bg
http://www.uni-sofia.bg/feba

